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Date: July 07, 2025 
 
To  

BSE Limited 

Corporate Relationship Dept., 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai 400001. 

 

To  
National Stock Exchange of India Ltd 

Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 

Bandra (East), Mumbai 400 051. 

Scrip Code: 544280   Symbol: AFCONS 

 

Subject:  Communication to Shareholders - Intimation regarding deduction of 

tax at source on Dividend. 

 

In terms of the provisions of the Income Tax Act, 1961, as amended by the Finance 

Act, 2020, dividend declared, paid and distributed by the Company, with effect from 

01st  April, 2020 shall be taxable in the hands of the shareholders.  
 

In this regard, please find enclosed herewith an e-mail communication which has been 

sent to all the shareholders of the Company whose e-mail IDs are registered with the 

Company / Depositories explaining the process on withholding tax from dividends at 

prescribed rates.  

 

This communication is also being made available on the website of the Company at 

https://www.afcons.com/en/corporate-announcement-stock-exchange-

announcement-disclosure.  

 

This is for your information and records 

Thanking you,  
 

Yours faithfully,  

For Afcons Infrastructure Limited  

                 

 

 

 

________________                                     

Gaurang Parekh 

Company Secretary and Compliance Officer 

Membership No.: F8764 

 

Encl.: As above 
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July 04, 2025 
  

URGENT & IMPORTANT 
  
Dear Shareholder, 
  
We are pleased to inform you that the Board of Directors at their Meeting held on May 23, 
2025, have recommended a Dividend of Rs. 2.50 per Equity Share of Rs.10/- each (25%) for 
the Financial Year ended March 31, 2025 and the said Dividend will be payable on and after 
July 30, 2025, post approval of the Shareholders at the ensuing Annual General Meeting 
(“AGM”) of the Company to be held on July 25, 2025 at 3:00 p.m. (IST) vide VC/OAVM. 
 
The Notice AGM and Annual Report has been circulated on June 30, 2025, to all the 
shareholders of the Company.  
  
In connection with the dividend  as per the Income Tax Act, 1961, as amended by the Finance 
Act, 2020 ("the Act"), dividends paid or distributed by a Company on or after April 1, 2020, 
shall be taxable in the hands of the shareholders. The Company shall therefore be required 
to deduct tax at source at the time of making the payment of the said Dividend if declared at 
the above AGM. 
  
TDS rate may vary depending on the residential status of the shareholder and the documents 
submitted to and accepted by the Company under the provisions of the Act. 
  
As per section 139AA of the Income Tax Act, every person who has been allotted a PAN and 
who is eligible to obtain Aadhaar, shall be required to link the PAN with Aadhaar. In case of 
failure to comply with this, the PAN allotted shall be deemed to be invalid/inoperative and 
tax shall be deducted at higher rates as prescribed under the Act. The Company will rely on 
the reports downloaded from the reporting portal of the income tax department for checking 
validity of PANs / inoperative PANs. 
  
Shareholders holding physical securities are requested to note that SEBI, vide its circular 
dated November 03, 2021 (subsequently amended by circulars dated December 14, 

https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2furldefense.com%2fv3%2f%5f%5fhttps%3a%2fsecure%2dweb.cisco.com%2f1qOCdoxmJXvlagDXLHYN%2dYVSaEmUV%2dJs5JwUyvaHQEzdmQa5ZqR3S3tbarAu9zl6vgl9hP22gE2bo5uRrT7K8djKfw2Za2ZKb8aXQ5yQC7qjBKodg8ukJu1Uike4Li%2dPbF%5fyCInQWHXrzvl7bjmuu92sn%2dp96grsQ2WzeCeiLNuEQRsbs%5fvbkM8WEPOvTqkk1D37%2d8sp7aYhlHTIWjySzXM8z0HlTja2%5fiRYMCRXPRqpxbiKj7Uoo5Cdct6H53KXsseFtX3jHHoNR6OAAlX2gBm%5faFUPvgc3bNrabL0e8prNSqNEnypFJNPi9ZihK77gv%2fhttps%2a3A%2a2F%2a2Furldefense.proofpoint.com%2a2Fv2%2a2Furl%2a3Fu%2a3Dhttps%2d3A%5f%5fdelivery.in.mpms.mufg.com%5fQMUPVESFY%2d3Fid%2d3D25538%2d3DIh8JVVACVARcGAcHAgBVUQFUWlcDCwcGBFgJVQ8HXlpYVVgGUVFZAlwADwIBUgUCA1AfEEdAVwhMBkVHTFUmVQgNUgwMQwhaAUpUXx4LCh0FBlZSBwQOUVVWAQ4PDVQMVB9RERZHEg1LS1NVXAsSBEZITQpcHFsSDxIeWk1SARcCDFRKM3o0ZzIhZHZpXQ0FSEdQ%2d26fl%2d3DCRdNFVgYTkATExlRVgELD0cfAAxfHQ%2d3D%2d3D%2a26d%2a3DDwMGaQ%2a26c%2a3DbZnDpUh0cTwskH9nIvyseq2tJ5dkOfcF56epRyP8Xxo%2a26r%2a3DdatUKiK3ZL1%2d7fscVknSlgxxLKlwn1u52B7DLrxbsNY%2a26m%2a3Du1Zwue7qPbaC5T5SsyhSEI0gH2%2dyu5dj%2dqP4uTqwUpm2HBXQ9VkE%5fE8nMINxOutS%2a26s%2a3Di1kjvlRMRmBlfNjqEwG6JeTEn3yCmFM27X2lolHfo8Q%2a26e%2a3D%5f%5f%3bJSUlJSUlJSUlJSUlJSUlJSUlJQ%21%21GEb1pAs%21HNimsOdO%2dnqmA8FK1j27fGo%2drFB3w1kdReO66tm5tPxIP%5fGqWiT6AfYTYzIgRYO2eDcylLEmRUz7LdIU0IPh5JMoWxJmWceQ%24&umid=cc82d2fc-58e0-11f0-90ed-0022480b825e&rct=1751638280&auth=e7fdd5c3a5adca6850c79b13ebe57c38103a4d3f-da48cd7e89d7ff3e74e774e07cddfc83a99410d9
mailto:secretarial@afcons.com


2021,  March 16, 2023 and November 17, 2023) mandated that the security holders, holding 
securities in physical form, whose folio(s) do not have PAN, Choice of Nomination, Contact 
Details, Mobile Number, Bank Account Details, Specimen Signature updated, shall be eligible 
for any payment including dividend, interest or redemption in respect of such folios, only 
through electronic mode with effect from April 01, 2024, upon their furnishing all the 
aforesaid details in entirety to Registrar and transfer Agent. 
  
The TDS for various categories of shareholders along with required documents are provided 
in Tables 1 and 2 below: 
  
  



 
Table 1: Resident Shareholders  
  

 Category of 
shareholder 

Tax Deduction 
Rate 

Exemption applicability/ Documentation 
requirement 

Any resident 
shareholder  
  
  

10%  Update valid PAN if not already done with 
depositories (in case of shares held in Demat 
mode) and with the Company's Registrar and 
Transfer Agent – MUFG Intime India Private 
Limited (formerly Link Intime India Private 
Limited) (in case of shares held in physical 
mode). 
  
No deduction of taxes in the following cases -  
  

• If dividend income to a resident Individual 
shareholder during FY 2025-26 does not 
exceed INR 10,000/-,  

• If the shareholder is exempted from TDS 
provisions through any circular or 
notification and provides an attested copy of 
the PAN along with the documentary 
evidence in relation to the same. 

Resident individuals 
submitting Form 15G/ 
15H  

NIL Shareholders providing Form 15G (Refer 
Annexure 1) (applicable to Resident individuals 
below 60 years) / Form 15H (Refer Annexure 2) 
(applicable to a Resident Individual aged 60 
years or more) - on fulfillment of prescribed 
conditions.  
  
Note - All fields are mandatory to be filled up and 
Company may at its sole discretion reject the 
form if it does not fulfill the requirement of law. 

Order under section 
197 of the Act  

Rate provided 
in the order  

Lower/NIL withholding tax certificate obtained 
from Income Tax authorities.  

Insurance Companies: 
Public & Other 
Insurance Companies 

NIL Documentary evidence that the provisions of 
section 194 of the Act are not applicable 
(Annexure 3).  
  

Corporation 
established by or 
under a Central Act 
which is, under any 
law for the time being 
in force, exempt from 

NIL 
  

Documentary evidence that the person is 
covered under section 196 of the Act (Annexure 
3). 



income- tax on its 
income. 

Mutual Funds  NIL Documentary evidence that the person is 
covered under section 196 of the Act (Annexure 
3). 

Business Trust NIL Documentary evidence that the provisions of 
section 194 of the Act are not applicable 
(Annexure 3).  

Alternative 
Investment fund 

NIL  Documentary evidence that the person is 
covered by Notification No. 51/2015 dated 25 
June 2015 (Annexure 3). 

Recognized Provident 
funds/ Approved 
Superannuation 
fund/Approved 
Gratuity Fund 

NIL Documentary evidence that the person is 
covered by Circular No. 18/2017 dated 29 May 
2017 (Annexure 3) 

New Pension System 
Trust 

NIL Documentary evidence that the person is 
covered under 197A(1E) of the Act (Annexure 3). 

Other resident 
shareholders without 
registration of PAN or 
having Invalid PAN or 
an inoperative PAN 
(PAN & Aadhaar not 
linked)  

20% Update valid PAN if not already done with 
depositories (in case of shares held in Demat 
mode) and with the Company's Registrar and 
Transfer Agents -MUFG Intime India Private 
Limited (formerly Link Intime India Private 
Limited ) (in case of shares held in physical 
mode). 
  

  
Please note the following: 
  

a) Recording of the valid Permanent Account Number (PAN) for the registered Folio /DP Id 
/Client Id is mandatory. In absence of a valid PAN, the tax will be deducted at a higher 
rate of 20% as per Section 206AA of the Act.  

b) Shareholders holding shares under multiple accounts under different status/categories 
and single PAN may note that higher of the tax as applicable to the status in which shares 
held under a PAN will be considered on their entire holding in different accounts 

c) In case where shares held by intermediaries/ stock brokers and TDS is to be deducted in 
the PAN of the beneficial shareholders then intermediaries/ stock brokers and beneficial 
shareholders will have to provide a declaration in Annexure 4. This declaration should 
be provided latest by July 11, 2025. 

  
  



 
Table 2: Non-resident Shareholders  
  

Category of 
shareholder 

Tax Deduction Rate Exemption applicability/ Documentation 
requirement 

Any Non-resident 
shareholder, 
Foreign 
Institutional 
Investors, Foreign 
Portfolio 
Investors (FII, FPI) 

 20% / Tax Treaty 
rate whichever is 
lower (increased by 
surcharge and cess 
wherever applicable) 

Non-resident shareholders may opt for a tax 
rate under the Double Taxation Avoidance 
Agreement ("Tax Treaty"). The Tax Treaty rate 
shall be applied for tax deduction at source on 
submission of the following documents to the 
company: 

• Self-attested copy of Tax Residency 
Certificate (TRC) (of FY  2025-26 or calendar 
year 2025), valid as on the AGM date 
obtained from the tax authorities of the 
country of which the shareholder is resident 

• Self-declaration in Form 10F executed in 
electronic mode from Income tax portal.  

• Self-declaration confirming not having a 
Permanent Establishment in India and 
eligibility to Tax Treaty benefit (of FY  2025-
26 or calendar year 2025) (format attached 
herewith - Refer to Annexure 5). 

  
TDS shall be recovered at 20% (plus applicable 
surcharge and cess) if any of the above-
mentioned documents are not provided. 
Further, please provide a copy of the PAN Card, 
if registered with the Indian tax authorities.  
  
The Company is not obligated to apply the Tax 
Treaty rates at the time of tax 
deduction/withholding on dividend amounts. 
Application of Tax Treaty rate shall depend 
upon the completeness of the documents 
submitted by the non-resident shareholder 
and are in accordance with the provisions of 
the Act. 

Submitting Order 
under section 197 
of the Act 

Rate provided in the 
Order 

Lower/NIL withholding tax certificate obtained 
from Income Tax authorities. 

Non-Resident 
Shareholders who 
are tax residents 
of Notified 

30% NA 



Jurisdictional 
Area as defined 
u/s 94A(1) of the 
Act 

Sovereign Wealth 
Funds and 
Pension funds 
notified by 
Central 
Government u/s 
10(23FE) of the 
Act 

NIL • Copy of the notification issued by CBDT 
substantiating the applicability of section 
10(23FE) of the Act issued by the 
Government of India. 

• Self-Declaration that the conditions 
specified in section 10(23FE) have been 
complied with 

  

Subsidiary of Abu 
Dhabi Investment 
Authority (ADIA) 
as prescribed 
under section 
10(23FE) of the 
Act 

NIL Self-Declaration substantiating the fulfillment 
of conditions prescribed under section 
10(23FE) of the Act 

  
Note:  
 
The Shareholders holding shares under multiple accounts under different status/categories 
and having a single PAN, may note that higher of the tax as applicable to the status in which 
shares held under a PAN will be considered on their entire holding in different accounts. 
  
SUBMISSION OF TAX-RELATED DOCUMENTS: 
  
Resident Shareholders 
  

The aforesaid documents such as Form 15G/ 15H, documents under sections 196, 197A, 
199, etc. can be uploaded on the link 
https://web.in.mpms.mufg.com/formsreg/submission-of-form-15g-15h.html, on or 
before Friday, July 11, 2025, upto 11.59 pm (IST), to enable the Company to determine 
the appropriate TDS / withholding tax rate applicable. No communication/documents on 
the tax determination / deduction shall be considered post July 11, 2025, 11.59 pm (IST). 
In the event, the Shareholders would like to submit the aforesaid documents such as 
Form 15G/ 15H in physical mode, the same may be submitted to the Registrar & Transfer 
Agent of the Company i.e., MUFG Intime India Private Limited, C-101, ‘Embassy 247 Park’, 
LBS Marg, Vikhroli (West), Mumbai – 400 083. The e-mail communication in this regard 
to RTA or Company shall not be considered. 

  
It may be further noted that in case the tax on said Dividend is deducted at a higher rate in 
absence of receipt of the aforementioned details/documents from you, there would still be 
an option available with you to file the return of income and claim an appropriate refund, 
if eligible.  However, no claim shall lie against the Company for such taxes deducted. 

https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fdelivery.in.mpms.mufg.com%2fQMUPVESFY%3fid%3d25538%3dIh8JVVACVARcGFJUAgdcBAEHAAVWAVJTB1ZVDgwDAwhXUA0HVAACVAIGAgFVA1BRAgcfAlxWTxEDDQN3X1kHUA1NWgoPS1AAUFMHAQRSVFMGBVFTBQcCHgoVREdLDkkWBQZVDBRSE05KDVkeXRIJEhpcFgVVHFUND05hem1kMHwyJWBaC1MdQVc%3d%26fl%3dCRdNFRENThgTAVUeWQxKDERcEE1fR1AFTAJfWhdSCUsMEEsABRgSQgYJXkNDCwsPGV4FTlRdRA9PUAVQFQVTUU8LTQgO&umid=428d6a98-7d75-4410-a61c-f41ae0be20f2&rct=1751449522&auth=e7fdd5c3a5adca6850c79b13ebe57c38103a4d3f-2d7bae45ecac5f412ef3e81f56956715151c3f6c


  
The Company will arrange to email a soft copy of the TDS certificate to the shareholders 
registered valid email ID in due course, post payment of the said Dividend. Shareholders will 
also be able to see the credit of TDS in Form 26AS, which can be downloaded from their e-
filing account at  https://eportal.incometax.gov.in/iec/foservices/#/login 
  
UPDATION OF BANK ACCOUNT DETAILS:  
  
Shareholders are requested to complete necessary formalities regarding their bank accounts 
attached to their Demat account for enabling the Company to make timely credit of dividends 
in the respective bank accounts. 
  
We request your cooperation in this regard. 
  
Thanking you, 
  
For Afcons Infrastructure Limited 
 
Sd/- 
Gaurang Parekh 
Company Secretary 
M. No. F-8764  
  
Disclaimer: This communication shall not be treated as advice from the Company or its 
Registrar & Transfer Agent. Shareholders should obtain the tax advice related to their tax 
matters from a tax professional 
  
You may view / download the respective forms from the following links: 
  
Click here to download - Annexure 1 Form 15G 

  

Click here to download - Annexure 2 Form 15H  

  

Click here to download - Annexure 3 Resident Tax Declaration  

  

Click here to download - Annexure 4 37BA Declaration   

  

Click here to download - Annexure 5 Non-Resident PE and Beneficial ownership declaration 

 

Notice: The information contained in this e-mail message and/or attachments to it may 
contain confidential or privileged information. If you are not the intended recipient, any 
dissemination, use, review, distribution, printing or copying of the information contained in 
this e-mail message and/or attachments to it are strictly prohibited. If you have received this 
communication in error, please notify us by reply e-mail or telephone and immediately and 
permanently delete the message and any attachments. Thank you. 
  
Note: This is a system generated Email. Please do not reply to this Email. 

https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fdelivery.in.mpms.mufg.com%2fQMUPVESFY%3fid%3d25538%3dIh8JVVACVARcGFUHAANSVgIBAFNUC1RTVFlTUQ8NBAxTV19cWwJRBVwAA1QCUF1SVlcfAlxWTxEDDQN3X1kHUA1NWgoPS1AAUFMHAQRSVFMGBVFTBQcCHgoVREdLDkkWBQZVDBRSE05KDVkeXRIJEhpcFgVVHFUND05hem1kMHwyJWBaC1MdQVc%3d%26fl%3dCRdNFRENThgBFFhCRAMIT11fAAxfV0IDGk9XWE4aD1dOClwGTVEORAEWQVlTBxdOFx4PDFVbWA%3d%3d&umid=428d6a98-7d75-4410-a61c-f41ae0be20f2&rct=1751449522&auth=e7fdd5c3a5adca6850c79b13ebe57c38103a4d3f-0f677a119ca37c7d19475f9da2fef80d4ee3f54e
https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2furldefense.proofpoint.com%2fv2%2furl%3fu%3dhttps%2d3A%5f%5fdelivery.in.mpms.mufg.com%5fQMUPVESFY%2d3Fid%2d3D25538%2d3DIh8JVVACVARcGAVUBwFQBAIIW1BRAQRaAFBTD1xXUA9XAAADVFMEAVQBUlIDWlBRUlIfEEdAVwhMBkVHTFUmVQgNUgwMQwhaAUpUXx4LCh0FBlZSBwQOUVVWAQ4PDVQMVB9RERZHEg1LS1NVXAsSBEZITQpcHFsSDxIeWk1SARcCDFRKM3o0ZzIhZHZpXQ0FSEdQ%2d26fl%2d3DCRdNFRENThgNChldQA8XT1lEBQQcUVkPTRZVVUtdElxOJFYCEFIEWUtWBwIFTTERUFAXBh1zUAEND0NocVoASwAQTRcXVBVCFgFofFkPDRVRVUwifHxzOjczdWgJayB2My5mVFdwT0cAAg%2d3D%2d3D%26d%3dDwMGaQ%26c%3dbZnDpUh0cTwskH9nIvyseq2tJ5dkOfcF56epRyP8Xxo%26r%3ddatUKiK3ZL1%2d7fscVknSlgxxLKlwn1u52B7DLrxbsNY%26m%3du1Zwue7qPbaC5T5SsyhSEI0gH2%2dyu5dj%2dqP4uTqwUpm2HBXQ9VkE%5fE8nMINxOutS%26s%3dpBMnP%2d1bsU5qc0oQDfWoOk2E1etabi4SSoJqPHHceGo%26e%3d&umid=cc82d2fc-58e0-11f0-90ed-0022480b825e&rct=1751638280&auth=e7fdd5c3a5adca6850c79b13ebe57c38103a4d3f-d8bbb73a557d2f9fead5c4afdedcda0437d739c7
https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fsecure%2dweb.cisco.com%2f1uB5EgDXixVNxizckAjbjlUbLrcWCUoeuA2aMZCnQxpF%5fmqyS7sdAwEubMlNFPuZUzfFH2eZ97I9Yl%5fCunTviD5wtZ0uKCrZ0iiAK0stSwdEi49nNCmVEmub9qjmFwppnKBSF1CuKIK3rWVUG2uJwzQpzJ%5f6%2dtHIqi5r0iNieQTvmkwjBeUi%2dfbgP8TG1LVWIOzKksx25WA2cQ7z4CHP2dgoPQMtWoRGMKjbq7t9mDuf84l5FE%5fLFAuQ%5f5OcJKcCdsf8yozQxW3%5f%5fR5WybNq4SlWLPSaJN3bJUwhMTmNZ2cSLum8%2dzYOGbGC%5f7vhV17RDevIzpbnud9rto6ihZC7CHg%2fhttps%253A%252F%252Furldefense.com%252Fv3%252F%5f%5fhttps%253A%252F%252Fsecure%2dweb.cisco.com%252F1GR9yV1soRJtFDWoTWCprpQt7mg5OS6FwTBaOpB4uBiXDzZnjTyjWUj4LbKfkIsOY0H2EsKrPMJWI9qYYBNZrrO6%5f18D0wro0aR3P8VJDJ9l%5fPzn8FFM4oTwOOQwWonCRmK3S2LCViTgUOPMSMkUIbRq04QK9GkuVfh5gzi1VNyoUbzRmQ3ZSIMK%5f2YDJzXDO23PhRog1PWefr9ouEIRyCmJa7tZD0faIKO8RPTQCsG%5fjQhEBQg8LamZoroDcPpsWIblFFt3k9B6jMadBa4jlEM2ZP2oykEvP8WQudfQqvhCAWoBh5eaMZVqixv%5fFfboL%252Fhttps%252A3A%252A2F%252A2Furldefense.proofpoint.com%252A2Fv2%252A2Furl%252A3Fu%252A3Dhttps%2d3A%5f%5fdelivery.in.mpms.mufg.com%5fQMUPVESFY%2d3Fid%2d3D25538%2d3DIh8JVVACVARcGFVSBQcFBwIGAgcKA1VaBwMFBAlQBwwCAgFUVFECBgBcAANTBwJTVwAfEEdAVwhMBkVHTFUmVQgNUgwMQwhaAUpUXx4LCh0FBlZSBwQOUVVWAQ4PDVQMVB9RERZHEg1LS1NVXAsSBEZITQpcHFsSDxIeWk1SARcCDFRKM3o0ZzIhZHZpXQ0FSEdQ%2d26fl%2d3DCRdNFRENThgNChldQA8XT1lEBQQcUVkPTRZVVUtdElxOJFYCEFIEWUtWBwIFTTERUFAXBh1zUAEND0NocVoASwAQTRcXVBVCFgFofFkPDRVRVUwifHxzOjczdWgKayB2My5mVFd%5fT0cAAg%2d3D%2d3D%252A26d%252A3DDwMGaQ%252A26c%252A3DbZnDpUh0cTwskH9nIvyseq2tJ5dkOfcF56epRyP8Xxo%252A26r%252A3DdatUKiK3ZL1%2d7fscVknSlgxxLKlwn1u52B7DLrxbsNY%252A26m%252A3Du1Zwue7qPbaC5T5SsyhSEI0gH2%2dyu5dj%2dqP4uTqwUpm2HBXQ9VkE%5fE8nMINxOutS%252A26s%252A3DFt5iXJHUyco%5fuqeMmhzuMlXrnouAQumq2gIiVFJeB1Y%252A26e%252A3D%5f%5f%253BJSUlJSUlJSUlJSUlJSUlJSUlJQ%2521%2521GEb1pAs%2521HNimsOdO%2dnqmA8FK1j27fGo%2drFB3w1kdReO66tm5tPxIP%5fGqWiT6AfYTYzIgRYO2eDcylLEmRUz7LdIU0IPh5JMoW6YxETv%5f%2524&umid=cc82d2fc-58e0-11f0-90ed-0022480b825e&rct=1751638280&auth=e7fdd5c3a5adca6850c79b13ebe57c38103a4d3f-c8f6ce078f5eb923f174351cc671467306127821
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